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|The capital markets at a glance

Traded volume Composition 2022
USD B (accumulated) By market

N° of transactions

7,635 9,717 8,620 11,416 10,1M @ @

95
Primary Secondary Repurchases
market market
6.1
By instrument type
Government B 21%
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@ Remote operators @ Correspondent agreements

Note: Amounts reflected for the country where the securities are traded. Operations carried out between Panama, El Salvador, Costa
Rica, and Guatemala.
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| The capital markets at a glance

Issuers by sector

245

Market capitalization
UsD B

Financials @ Energy

Real estate Consumer staples

Mutual funds Industrials

REITs 0 Others*

*Consumer discretionary, materials, utilities, communications, health, and Government.
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Market value - debt
UsSD B

18.0

Common stock

REITs

Mutual funds

Preferred stock

LATINEX HOLDINGS, INC.
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|The capital markets at a glance

Assets under custody Composition 2022
USD B
¢ ( lated) UsD 6.2 B Investors
N° of operations (accumulate o
iniLink 78%|22%
Local International

51142 62,598 68,801 83152 75583
By instrument type

275
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Treasury Bills Quasi-Government
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.Custody .In iLink Treasury Notes Treasury Bonds
24 3.2
By instrument type Regional custody
USD B
Fixed income USD 44 M — in custody
[ 88
Government
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Funds
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*Commercial paper
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| LTXSI Index

(2018 - 2022) YTD: -0.21%
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2018 2019 2020 2021 2022

Index breakdown

Ticker Issuer L Market cap.

ASSA Grupo Assa, S.A. 94.00 94.00 100.75 995,829,402
CANAL Canal Bank, S.A. 250 250 250 98,048,220
EGIN Empresa General de Inversiones, S.A. 9145 88.00 93.25 3,942,683,820
GBGR GB Group Corporation 3199 31.00 33.26 586,008,943
GMUN Grupo Mundial Tenedora, S.A. 174 174 1.89 33,603,174
GPRI Grupo Prival S.A. 43.00 37.00 43.00 132,211,756
LTXH Latinex Holdings, Inc. 239 2.05 240 28,214,189
LTXHB Latinex Holdings, Inc. (B) 1.90 1.89 1.90 5,607423
MELO Grupo Melo, S.A. 5750 56.49 61.00 133,652,445
MSFIA Mercantil Servicios Financieros Internacional ,S.A. (A) 115.00 11250 115.00 283,884,630
MSFIB Mercantil Servicios Financieros Internacional ,S.A. (B) 107.50 10450 107.50 31,246,380
METH Metro Holding Enterprises, Inc. 26.00 26.00 26.90 189,264,270
MHCH MHC Holding Ltd 4370 40.50 44.00 642,397,938
PPHO Panama Power Holdings, Inc. 5.95 5.60 6.01 98,621,315
PERUTIL Perutil, S.A. 350.32 350.32 413.76 700,640,000
REYH Rey Holdings Corp. 750 750 858 318,611,903
UNEM Union Nacional de Empresas, S.A. 3599 34.49 3740 182,693,122
UNEMB Union Nacional de Empresas, S.A. (B) 33.00 32.00 33.00 15,840,000

*Given by the last price the instrument traded at.
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| Treasury auctions

Date ‘ Maturity ‘

T-Bills (Months) Received Allotted Traded volume
8-Feb 12 111,352,000 36,152,000 35,732,480
15-Mar 12 58,500,000 26,500,000 26,080,000
19-Apr 12 109,150,000 36,550,000 35,751,000
10-May 12 88,550,000 33,000,000 32,180,000
17-Jun 12 90,500,000 55,000,000 53,370,000
12-Jul 12 124,700,000 30,000,000 29,334,000
12-Aug 12 141,250,000 30,000,000 29,000,000
13-Sep 9 27,500,000 20,000,000 19,426,000
11-Oct 9 46,500,000 31,211,000 30,147,000
Total: 798,002,000 298,413,000 291,020480
Book Building
T-Bonds Allotted Traded volume
30-jun 713,412,000 713,412,000
Total: 713,412,000 713,412,000
Grant total 1,011,825,000 1,004,432,480
Book building and auctions
UsD M 1707
1,250
363 34
326 291

2018 2019

.Treasury Bonds

=F 1;5_13— '

.Treasury Notes

2021

‘Treasury Bills

EX HOLDINGS, INC.
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Ticker

|Equity markets

Common stock

Issuer

summary

Traded
quantity

Traded
volume
(UsD)

Market cap.

ASSA Grupo Assa, S.A. 97.89 97.90 T 0.01% dec.-22 94.00 100.75 80,359 7867144 995,829,401.60 3.80%
BGFG BG Financial Group 7239 69.99 ¢ -332% dec.-22 69.90 73.00 276,307 18,898,645 6,275,397,466.56 23.84%
CANAL Canal Bank, S.A. 250 250 - 0.00% mar.-22 250 250 - - 98,048,220.00 0.37%
EGIN Empresa General de Inversiones, S.A. 9249 9225 ¢ -0.26% dec.-22 88.00 9325 133,607 12,300,787 3,942,683,820.00 15.10%
GAPCB  Grupo APC, SA. (B) 0.20 0.20 - 0.00% nov.-19 - - - - 2,650,672.60 0.01%
GAPCC Grupo APC, S.A. (C) 033 033 - 0.00% juL-19 - = - - 5,893,744.56 0.03%
GBGR GB Group Corporation 32.00 3199 4+ -0.03% dec.-22 31.00 33.26 17,348 541169 586,008,942.96 2.24%
GBHC Grupo Bandelta Holding 18.00 18.00 - 0.00% sep.-21 - - - - 35,351,028.00 0.13%
GMUN Grupo Mundial Tenedora, S.A. 174 174 - 0.00% sep.-22 174 179 - - 33,603,174.06 0.13%
GOLD Golden Forest, S.A. 13.80 13.80 - 0.00% mar.-12 - - - - 6,837,900.00 0.02%
GPRI Grupo Prival S.A. 43.00 43.00 - 0.00% dec.-22 37.00 43.00 268,523 7,236,686 132,211,756.00 051%
ICDH Inversiones Chiricanas de Hoteleria, S.A. 1,000.00 1,000.00 - 0.00% apr.-22 1,000.00 1,000.00 - - 5,162,000.00 0.00%
LTXH Latinex Holdings, Inc. 239 239 - 0.00% nov.-22 2.05 240 - - 28,214,189.00 o0N%
LTXHB Latinex Holdings, Inc. (B) 190 190 - 0.00% nov.-22 189 190 - = 5,60742250 0.02%
MELO Grupo Melo, S.A. 5879 56.50 4 -3.90% dec.-22 56.49 61.00 13,059 755,341 133,652,445.00 051%
METH Metro Holding Enterprises, Inc. 26.00 26.00 - 0.00% dec.-22 26.00 26.00 125,386 3,087,976 189,264,270.00 0.72%
MHCH MHC Holding Ltd 44.00 42.00 4 -455% dec.-22 4050 44.00 1355 58,910 642,397,938.00 247%
MSFIA Mercantil Servicios Financieros Internacional ,S.A. (A) 115.00 115.00 - 0.00% dec.-22 11250 115.00 462 289,670 283,884,630.00 26.81%
MSFIB Mercantil Servicios Financieros Internacional ,S.A. (B) 107.50 107.50 - 0.00% dec.-22 10450 107.50 1432 896,405 31,246,380.00 18.06%
PERUTIL Perutil, S.A. 41376 350.32 4 -1533% dec.-22 35032 413.76 10 3,503 700,640,000.00 268%
PPHO Panama Power Holdings, Inc. 6.00 5.95 v -0.83% dec.-22 5.60 6.01 23184 138,502 98,621,315.45 0.38%
REYH Rey Holdings Corp. 750 750 - 0.00% nov.-22 750 750 - - 318,611,902.50 0.92%
TOWC Tower Corporation 6.75 6.75 - 0.00% may.-20 - - - = 85,942,950.75 0.31%
TRES Tropical Resorts International, Inc. 10.00 10.00 = 0.00% sep.-16 - - - - 15,000,000.00 0.06%
UNEM Union Nacional de Empresas, S.A. 35.99 35.99 - 0.00% dec.-22 34.49 37.40 617 22,206 182,693,121.81 0.71%
UNEMB  Union Nacional de Empresas, S.A. (B) 33.00 33.00 - 0.00% sep.-22 32.00 33.00 - - 15,840,000.00 0.06%
XTRA Supermercados Xtra, S.A. 38.00 38.00 - 0.00% dec.-22 37.99 3850 44,550 1,692,795 380,000,000.00 0.00%
Total: 986,199 53,789,739 15,231,294,691 100.00%

*Given by the last price the instrument traded at.

** Suspended since Dec. 13, 2016.
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| Equity markets summary

Preferred stock

Traded Traded Market

Ticker Issuer Change volume

quantity (USD) weight

BALIO725PREFA BANCO ALIADO, S.A. 100.00 100.00 - 0.00% oct.-22 100.00 100.01 - - 20,000,000.00 4.22%
BANEO7PREFA BANESCO, S.A. 100.00 100.00 - 0.00% sep.-22 100.00 100.00 - - 19,997,000.00 4.22%
BANEO7PREFB BANESCO, S.A. 100.00 9950 + -050% dec.-22 9950 9950 300 29,850 4,975,000.00 1.05%
BANEO7PREFC BANESCO, S.A. 100.15 100.15 - 0.00% dec.-15 - - - - 5,007,500.00 1.06%
BANEO7PREFD BANESCO, S.A. 100.00 100.00 - 0.00% aug.-19 - - - - 9,960,000.00 211%
CANALO7PREFA CANAL BANK, S.A. 1,000.00 100000 - 0.00% jun-22 1,000.00 1,000.00 - - 1,814,000.00 0.00%
CFPAOBSOPREFC CORPORACION DE FINANZAS DE PAIS, S.A. 1.00 1.00 - 0.00% nov.-22 100 100 - - 10,000.00 0.06%
CFPAO750PREFA CORPORACION DE FINANZAS DE PAIS, S.A. 1.00 1.00 - 0.00% jun.-22 1.00 1.00 - - 721,000.00 0.42%
CFPAO750PREFB CORPORACION DE FINANZAS DE PAIS, S.A. 100 1.00 - 0.00% jul-22 1.00 1.00 - - 352,000.00 0.07%
CFPAOSIPREFA CORPORACION DE FINANZAS DE PAIS, S.A. 100 099 + -1.00% dec.-22 0.99 1.00 30,000 29,700 4,950,000.00 1.04%
CFPAOSIPREFB CORPORACION DE FINANZAS DE PAIS, S.A. 100 100 - 0.00% jun-16 - - - - 1,000,000.00 0.21%
CFPAOSBIPREFC CORPORACION DE FINANZAS DE PAIS, S.A. 1.00 1.00 - 0.00% apr.-22 100 1.00 - - 1,000,000.00 0.21%
CFPAOSIPREFD CORPORACION DE FINANZAS DE PAIS, S.A. 1.00 1.00 - 0.00% nov.-21 - - - - 500,000.00 0.11%
CFPAO8875PREFD CORPORACION DE FINANZAS DE PAIS, S.A. 1.00 1.00 - 0.00% dec.-22 1.00 1.00 100,000 100,000 900,000.00 0.02%
CFPAOSIPREFE CORPORACION DE FINANZAS DE PAIS, S.A. 1.00 100 - 0.00% may.-21 - - - - 500,000.00 01%
CFPAOSBIPREFF CORPORACION DE FINANZAS DE PAIS, S.A. 100 1.00 - 0.00% aug.-21 - - - - 1,000,000.00 0.21%
CFPAOSBIPREFG CORPORACION DE FINANZAS DE PAIS, S.A. 1.00 1.00 - 0.00% aug.-21 - - - - 1,000,000.00 0.21%
FCREO675PREFA FINANCIA CREDIT, S.A. 1,000.00 1,000.00 - 0.00% aug.-21 - - - - 1,000,000.00 0.21%
FCREO675PREFB FINANCIA CREDIT, S.A. 1,000.00 100000 - 0.00% aug.-21 - - - - 250,000.00 0.05%
GALIO6PREFA GRUPO ALIADO, S.A. 97.00 97.00 - 0.00% oct.-22 97.00 100.00 - - 24,250,000.00 283%
GALIO6PREFB GRUPO ALIADO, S.A. 100.00 100.00 - 0.00% jun.-22 100.00 100.00 - - 13,850,300.00 298%
GALIO6PREFD GRUPO ALIADO, S.A. 100.00 100.00 - 0.00% oct.-22 100.00 100.00 - - 21,691,700.00 457%
GBGRO625PREFA G.B. GROUP CORPORATION 1,005.00 1005.00 - 0.00% dec.-21 - - - - 7.722,420.00 6.35%
GBGROG625PREFC G.B. GROUP CORPORATION 1,000.00 999.99 - 0.00% dec.-22 982.99 1,000.00 420 419,997 79,605,203.94 18.19%
GBGRO7PREFB G.B. GROUP CORPORATION 1,000.00 100000 - 0.00% may.-22 1,000.00 1,000.00 - - 12,864,000.00 12.65%
GBHCO75PREFA GRUPO BANDELTA HOLDING CORP. 1,000.00 1,000.00 - 0.00% may.-19 - - - - 2,500,000.00 053%
GBHCO75PREFB GRUPO BANDELTA HOLDING CORP. 1,000.00 1,000.00 - 0.00% oct.-18 - - - - 2,500,000.00 053%
GBHCO75PREFC GRUPO BANDELTA HOLDING CORP. 1,000.00 100000 |- 0.00% jan-19 - - - - 2,500,000.00 053%
GBHCO775PREFE GRUPO BANDELTA HOLDING CORP. 980.00 980.00 - 0.00% oct.-21 - - - - 1,960,000.00 0.41%

*Given by the last price the instrument traded at.
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|Equity markets summary

Preferred stock (continued)

Ticker Issuer | Change Traded Market cap. AL

quantity weight

GPRIO65PREFA GRUPO PRIVAL, S.A. 95.00 95.00 - 0.00% dec.-22 94.00 95.00 100 9,500 19,000,000.00 4.00%
GPRIO70PREFB GRUPO PRIVAL, S.A. 9950 9950 - 0.00% nov.-22 99.50 100.00 - - 9,950,000.00 210%
HIPHO675PREFA LA HIPOTECARIA (HOLDING) INC. 100.01 100.01 - 0.00% jun.-22 100.01 100.01 - - 2,000,200.00 0.42%
HIPHO675PREFB LA HIPOTECARIA (HOLDING) INC. 100.01 100.01 - 0.00% aug.-22 100.00 100.01 - - 3,715,37150 0.84%
HIPHO675PREFC LA HIPOTECARIA (HOLDING) INC. 100.00 100.00 - 0.00% may.-22 100.00 100.00 - - 2,500,000.00 0.63%
HIPHO675PREFD LA HIPOTECARIA (HOLDING) INC. 100.00 100.00 - 0.00% feb.-22 100.00 100.00 - - 1,000,000.00 0.21%
HIPHO675PREFE LA HIPOTECARIA (HOLDING) INC. 100.00 100.00 - 0.00% nov.-22 100.00 100.00 - - 1,000,000.00 0.21%
HIPHO675PREFF LA HIPOTECARIA (HOLDING) INC. 100.00 100.00 - 0.00% oct.-21 - - - - 1,000,000.00 0.21%
HIPHO675PREFG LA HIPOTECARIA (HOLDING) INC. 100.00 100.00 - 0.00% may.-22 100.00 100.00 - - 1,000,000.00 0.21%
HIPHO675PREFH LA HIPOTECARIA (HOLDING) INC. 100.00 100.00 - 0.00% may.-22 100.00 100.00 - - 1,000,000.00 0.21%
HIPHO675PREFI LA HIPOTECARIA (HOLDING) INC. 100.00 100.00 - 0.00% aug.-22 100.00 100.00 - - 1,000,000.00 0.21%
HIPHO7PREFA LA HIPOTECARIA (HOLDING) INC. 100.00 100.00 - 0.00% aug.-22 100.00 100.01 - - 6,000,000.00 211%
HMETO8SPREFA HIPOTECARIA METROCREDIT, S.A. 1,000.00 1000.00 - 0.00% jul-22 1,000.00 1,000.00 - - 375,000.00 0.09%
HMETO8SPREFB HIPOTECARIA METROCREDIT, S.A. 1,000.00 100000 - '0.00% mar.-21 - - - - 500,000.00 0N%
HMETO8PREFC HIPOTECARIA METROCREDIT, S.A. 1,000.00 100000 -  0.00% dec.-21 - - - - 750,000.00 0.16%
HMETOSPREFD HIPOTECARIA METROCREDIT, S.A. 1,000.00 1000.00 - 0.00% jun.-22 1,000.00 1,000.00 - - 932,000.00 0.20%
HMETOS8PREFE HIPOTECARIA METROCREDIT, S.A. 1,000.00 1000.00 |- |0.00% sep.-21 - - - - 1,000,000.00 0.21%
HMETO8PREFF HIPOTECARIA METROCREDIT, S.A. 1,000.00 1000.00 - 0.00% mar.-22 1,000.00 1,000.00 - - 1,000,000.00 0.21%
HMETO8PREFG HIPOTECARIA METROCREDIT, S.A. 1,000.00 100000 - 0.00% aug.-22 1,000.00 1,000.00 - - 500,000.00 0.11%
HMETOSPREFH HIPOTECARIA METROCREDIT, S.A. 0.00 0.00 - 0.00% jan-00 - - - - - 0.00%
HMETOS8PREFI HIPOTECARIA METROCREDIT, S.A. 1,000.00 1000.00 - 0.00% jun.-22 1,000.00 1,000.00 - - 1,000,000.00 0.21%
LAKIOS8OPREFA LATIN AMERICAN KRAFT INVESTMENTS, INC. 980.00 100000 [+ 2.04% dec.-22 980.00 1,000.00 20 20,000 15,000,000.00 3.16%
LAKIOS8OPREFB LATIN AMERICAN KRAFT INVESTMENTS, INC. 1,000.00 985.00 v+ -150% dec.-22 985.00 1,005.00 10 9,850 4,575,325.00 1.04%
LAKIOS8OPREFC LATIN AMERICAN KRAFT INVESTMENTS, INC. 990.00 980.00 +  -1.01% dec.-22 980.00 1,010.00 10 9,800 984,900.00 1.03%
LAKIO85PREFA LATIN AMERICAN KRAFT INVESTMENTS, INC. 1,000.00 1000.00 |- ' 0.00% dec.-22 980.00 1,050.00 170 169,199 25,000,000.00 5.27%
MEBKO725PREFA METROBANK, S.A. 100.00 100.00 - 0.00% dec.-22 100.00 100.00 15,850 1,585,000 17,091,000.00 4.22%
TOWIO65PREFC TOWERBANK INTERNATIONAL INC. 1,000.00 100000 | - ' 0.00% feb.-22 1,000.00 1,000.00 - - 5,000,000.00 1.05%
TOWIO7PREFB TOWERBANK INTERNATIONAL INC. 999.00 999.00 - 0.00% nov.-22 975.00 999.00 - - 19,978,002.00 421%
VERDEOS5PREFA VERDEMAR INVESTMENT CORP, SA 350.00 350.00 - 0.00% nov.-22 250.00 350.00 - - 9,424,800.00 221%
Total: 146,880 2,382,896 396,656,722 100.00%

*Given by the last price the instrument traded at.
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| Equity markets summary

Funds

Ti Change Traded :::::: Market cap. Market
(=S Issuer 30 Nov  31Dec HESTREY (UsD) weight
2022 2022

ANDESFUND LOS ANDES FUNDS.A. 6144 63.83 + 3.89% dec.-22 6144 63.83 1,331 84,958 19,485,447.93 2.92%
AVTRFUND AV FUNDS, INC. 94.24 96.34 + 223% dec.-22 88.92 100.60 2,595 250,002 9,722,632.80 0.45%
BAYP BAYPORT ENTERPRISES, S.A. 695.00 695.00 - 0.00% may.-22 695.00 695.00 - - 2,535,360.00 0.12%
CANALMFFIA CANAL MULTISTRATEGY FAMILY OF FUNDS, INC.** 83334 83334 - 0.00% jul-19 - - - - 500,004.00 0.02%
CANALMFFIB CANAL MULTISTRATEGY FAMILY OF FUNDS, INC.** 1,010.78 1,019.33 + 0.85% dec.-22 1,000.76 1,019.33 10 10,193 9,426,729.62 0.44%
CANALMFFIC CANAL MULTISTRATEGY FAMILY OF FUNDS, INC.** 55.32 55.68 + 063% dec.-22 5359 59.90 3,593 200,042 5,125,867.05 0.24%
CANALMFFIE CANAL MULTISTRATEGY FAMILY OF FUNDS, INC.** 100.00 100.00 - 0.00% dec.-22 100.00 100.00 300 30,000 75,000.00 0.00%
CANALMFFIF CANAL MULTISTRATEGY FAMILY OF FUNDS, INC.** 1,000.00 1,000.00 - 0.00% aug.-22 1,000.00 1,000.00 - B 480,000.00 0.02%
CANALMMF CANAL MONEY MARKET FUND, INC. 112213 1125.92 + 0.34% dec.-22 1,088.22 1125.92 875 983,395 14,449,315.17 0.67%
CMREALTYFUND CM REALTY, SA. 2395 2390 v -021% dec.-22 2380 24.40 22,823 546,375 152,627,574.90 1.96%
ENCINAFUND ENCINA FUND, INC. 86.82 9458 + 894% dec.-22 86.43 103.30 75 7094 8,138,325.26 0.33%
FGIN FONDO GENERAL DE INVERSIONES, S.A. 0.87 0.92 + 5.75% dec.-22 0.87 102 2,501,711 2,253,250 485,665,946.56 22.03%
FGLOBAL FONDO GLOBAL DE INVERSIONES, S.A. 858 878 + 235% dec.-22 858 9.80 30,862 271,095 58,237,857.87 2.69%
FGRT FONDO GENERAL DE RETORNO TOTAL, S.A. 115 115 - 0.00% oct.-22 115 120 - - 34,685,749.61 1.60%
FING FONDO DE INVERSION INMOBILIARIA GIBRALTAR 5,602.00 5,602.00 - 0.00% dec.-18 - - - - 302,508.00 0.00%
FVALOR FONDO RENTA FIJA VALOR, S.A. 0.97 0.97 - 0.00% oct.-22 0.97 1.07 - - 48,162,521.73 9.30%
FVISTA FONDO DE INVERSION INMOBILIARIO VISTA 4,500.00 4,500.00 - 0.00% aug.-21 - - - B 3,307500.00 0.00%
GICAPIA GRUPO INMOBILIARIO DE CAPITAL | 2,354.37 235437 - 0.00% sep.-11 - - - - 235437.00 0.00%
GICAPIB GRUPO INMOBILIARIO DE CAPITAL | 3.03 3.03 - 0.00% sep.-22 3.03 3.03 - - 1,232,93150 0.00%
HREI HABITATS REIT CORP. 1.00 100 - 0.00% sep.-22 1.00 1.00 - - 5100.00 0.00%
IGIF INVERTIS GLOBAL INCOME FUND, S.A. 88.25 88.06 v -022% dec.-22 86.36 100.33 1786 159,301 5,176,536.44 0.24%
IPVF INSIGNEO PRIVATE VENTURES FUND, S.A. 999.78 999.78 - 0.00% jul-21 - - - - 6,731411.93 0.31%
LATAMA LATAM REAL ESTATE GROWTH FUND, INC. 102175 1,021.75 - 0.00% sep--18 - - - - 2,506,352.75 0.12%
LATAMB LATAM REAL ESTATE GROWTH FUND, INC. 1100.00 1100.00 - 0.00% dec-17 - - - - 440,000.00 0.02%
LCASB LOS CASTILLOS REAL ESTATE, INC. 100.00 100.00 - 0.00% dec-22 100.00 100.00 520 52,000 180,010,000.00 0.01%
METROSIF METRO STRATEGIC INCOME FUND, INC. 0.97 0.95 v -225% dec.-22 0.95 101 780,819 739,846 12,554,364.44 059%
MMGFIF MMG FIXED INCOME FUND 851 864 + 157% dec.-22 833 9.85 96,088 828,508 116,010,249.26 6.85%
MMGFIFC MMG FIXED INCOME FUND 8.92 9.07 + 167% dec.-22 872 970 26,262 238,000 16,594,429.21 119%
MMGGAF MMG GLOBAL ALLOCATION FUND, INC 11.99 nse3 v -133% dec.-22 1.64 13.04 18,636 220,500 10,507,921.09 0.59%
MMGPAF MMG PANAMA ALLOCATION FUND, INC 1149 nn + 188% dec.-22 n43 nn 854 10,000 12,412,109.01 0.61%
MPROSPERITYFUND MULTI PROSPERITY FIXED INCOME FUND 0.99 100 + 015% dec.-22 0.99 102 350,315 348,984 60,466,518.76 291%
NFREA NF REAL ESTATE FUND INC. 500.00 - 000% dec.-22 500.00 500.00 80 40,000 12,040,000.00 0.00%
NFREB NF REAL ESTATE FUND INC. 500.00 - 0.00% dec.-22 500.00 500.00 50 25,000 45,025,000.00 0.00%
PANLATF PANAMA LATAM FIXED INCOME FUND INC 88.10 88.80 + 0.79% dec.-22 88.10 9755 568 50448 13,893,713.71 0.65%
PBFA PRIVAL BOND FUND 0.87 0.87 v -057% dec.-22 0.82 0.90 477,016 407,305 284,700,332.95 1450%
PGPTA PANAMA GROWTH PROPERTIES TRUST 340.00 - 0.00% dec.-22 340.00 340.00 20,000 6,800,000 6,800,000.00 0.32%
PGPTB PANAMA GROWTH PROPERTIES TRUST 270.00 - 0.00% dec.-22 270.00 270.00 58,000 15,660,000 10,800,000.00 050%
PMILAF1 PRIVAL MILA FUND, S.A. 0.70 070 - 0.00% oct.-21 - - - - 3,361,730.48 0.37%
PMSFA PRIVAL MULTI-STRATEGY INCOME & GROWTH FUND, S.A. 177 185 + 4.49% dec.-22 177 199 32,599 60437 4,486,286.34 0.90%
PMSFB PRIVAL MULTI-STRATEGY INCOME & GROWTH FUND, S.A. 147 147 - 0.00% jan-15 - - - - - 0.24%

*Given by the last price the instrument traded at.
** Formerly named CALFIF.
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| Equity markets summary

Funds (continued)

Traded
Ticker Issuer [fiadect volume Market cap. Market
30 Nov 31 Dec quantity (USD) weight
2022 2022

PREALFUND PRIVAL REAL ESTATE FUND, S.A. 86110 86110 - 0.00% aug.-22 790.00 86110 - - 40,327,896.30 1.88%
PREMIERINDFUND PREMIER INDEX FUND, S.A. 0.85 0.85 - 0.00% nov.-22 0.85 105 - - 2,508,042.92 0.17%
PREMIERLABF PREMIER LATIN AMERICAN BOND FUNDS, S.A. 0.40 0.40 - 060% dec.-22 0.40 0.48 3,060,725 1,254,129 20,229,835.08 3.25%
PREMIERSTBF PREMIER MEDIUM TERM BOND FUND, S.A. 056 057 - 055% dec.-22 055 064 1,605 909 954,058.07 0.25%
PREMIUMPIFUND PREMIUM PROPERTIES INTERNATIONAL, S.A. 38.00 38.00 - 0.00% aug.-22 38.00 38.00 - - 112,203,474.00 0.10%
PRIMASII PRIMA SOCIEDAD DE INVERSION INMOBILIARIA, S.A. 44.99 44.99 - 0.00% oct.-22 44.99 4499 - - 163,711,501.58 050%
PSPVI PS MULTI-ASSET CLASS FUND, INC. 1,000.00 1,000.00 |- 0.00% aug-22  1,000.00 1,000.00 - - 11,000,000.00 051%
PSPVII PS MULTI-ASSET CLASS FUND, INC. 1,000.00 1,000.00 |- [0.00% aug-22  1,000.00 1,000.00 - - 6,146,000.00 0.29%
PSPVIII PS MULTI-ASSET CLASS FUND, INC. 1,000.00 1,000.00 |- [0.00% oct-22  1,000.00 1,000.00 - - 3,501,500.00 0.16%
PSPVIV PS MULTI-ASSET CLASS FUND, INC. 1,000.00 100000 |- [0.00% nov.-22  1,000.00 1,000.00 - - 2,612,000.00 0.09%
REDFUNALCO PANAMA REAL ESTATE DEVELOPMENT FUND, INC. 1,00435 100435 |- |0.00% nov.-21 - - - - 1420,148.07 0.07%
REDFUNDEV4 PANAMA REAL ESTATE DEVELOPMENT FUND, INC. 1,000.00 -  0.00% dec-22 950.00 1,000.00 894 877400 894,000.00 0.04%
REDFUNBBP PANAMA REAL ESTATE DEVELOPMENT FUND, INC. 1,000.00 100000 |- [0.00% aug-22  1,000.00 1,000.00 - - 2,010,000.00 0.09%
REDFUNCCPRO PANAMA REAL ESTATE DEVELOPMENT FUND, INC. 1,000.00 100000 |- |0.00% apr-22  1000.00 1,000.00 - - 2,010,000.00 0.09%
REDFUNCC PANAMA REAL ESTATE DEVELOPMENT FUND, INC. 1,000.00 100000 |- [0.00% mar-22  1,000.00 1,000.00 - - 2,500,000.00 0.12%
REDFUNCG PANAMA REAL ESTATE DEVELOPMENT FUND, INC. 1,000.00 100000 |- [0.00% dec.-21 - - - - 1,010,000.00 0.05%
REDFUNCINVEST PANAMA REAL ESTATE DEVELOPMENT FUND, INC. 000 500000 | - 0.00% dec-22 500000  5,000.00 8400 42,000,000 42,000,000.00 1.96%
REDFUNCV PANAMA REAL ESTATE DEVELOPMENT FUND, INC. 1,000.00 100000 |- |0.00% feb-22  1,000.00 1,000.00 - - 1165,000.00 0.07%
REDFUNINCOME PANAMA REAL ESTATE DEVELOPMENT FUND, INC. 103053 103053 |- [ 0.00% aug.-22 1,030.41 1,03053 - - 2,962,77375 0.16%
REDFUNINV1 PANAMA REAL ESTATE DEVELOPMENT FUND, INC. 107676 112000 |- [4.02% dec-22 1120.00 1120.00 684 766,080 1,078,560.00 0.05%
REDFUNINV2 PANAMA REAL ESTATE DEVELOPMENT FUND, INC. 1,00047 100047 |- [0.00% oct.-22 1,000.47 1,048.67 - - 3,731,753.10 0.18%
REDFUNINVURB PANAMA REAL ESTATE DEVELOPMENT FUND, INC. 1,000.00 100000 - | 0.00% apr-22  1,000.00 1,000.00 - - 1,850,000.00 0.10%
REDFUNOPPORT1 PANAMA REAL ESTATE DEVELOPMENT FUND, INC. 1,000.00 100000 |- 0.00% jun-22  1,000.00 1,000.00 - - 10,000.00 0.00%
REDFUNORION PANAMA REAL ESTATE DEVELOPMENT FUND, INC. 1,000.00 100000 - 0.00% jan.-21 - - - - 2,000,000.00 0.09%
REDFUNPUEBLO PANAMA REAL ESTATE DEVELOPMENT FUND, INC. 1,000.00 100000 - 0.00% jul-19 - - - - 3,300,000.00 0.15%
REDFUNQTM PANAMA REAL ESTATE DEVELOPMENT FUND, INC. 1,000.00 100000 - 0.00% may.-22  1,000.00 1,000.00 - - 5,010,000.00 0.23%
REDFUNRENTAM PANAMA REAL ESTATE DEVELOPMENT FUND, INC. 13391 1339m - 0.00% dec.-21 - - - - 24,492,321.90 114%
REDFUNRWT2 PANAMA REAL ESTATE DEVELOPMENT FUND, INC. 1,000.00 100000 | - |0.00% nov.-20 - - - - 10,000.00 0.00%
REDFUNT400 PANAMA REAL ESTATE DEVELOPMENT FUND, INC. 1,000.00 100000 - 0.00% jul-22 1,000.00 1,000.00 - - 2,520,000.00 0.12%
REDFUNT50 PANAMA REAL ESTATE DEVELOPMENT FUND, INC. 1,000.00 100000 |- 0.00% feb-22  1,000.00 1,000.00 - - 2,510,000.00 0.12%
REDFUNTDOT PANAMA REAL ESTATE DEVELOPMENT FUND, INC. 1,000.00 100000 - ' 0.00% mar-22  1,000.00 1,000.00 - - 2,500,000.00 0.12%
REDFUNOPPORTIA PANAMA REAL ESTATE DEVELOPMENT FUND, INC. 101796 101796 |- [ 0.00% sep-22  1,000.00 1,017.96 - - 1,240,893.24 0.06%
REDFUNTSPOINT PANAMA REAL ESTATE DEVELOPMENT FUND, INC. 1,000.00 100000 - 0.00% may.-22  1,000.00 1,000.00 - - 2,515,000.00 0.12%
REDFUNURBA PANAMA REAL ESTATE DEVELOPMENT FUND, INC. 1,000.00 100000 |- [0.00% may.-19 - - - - 4,830,000.00 0.23%
REDFUNURBE PANAMA REAL ESTATE DEVELOPMENT FUND, INC. 1,000.00 100000 - 0.00% jul-18 - - - - 2,000,000.00 0.02%
REDFUNWANDERS PANAMA REAL ESTATE DEVELOPMENT FUND, INC. 1,000.00 100000 |- [0.00% apr-22  1,000.00 1,000.00 - - 2,010,000.00 0.09%
REGINFUND REGULUS INMOBILIARIA, S.A. 1.00 1.00 - 0.00% dec.-21 - - - - 4,528,497.00 0.22%
REPTA REAL ESTATE PARTNERS TRUST 22000 22000 - 0.00% dec-21 - - - - 22,000,000.00 1.03%
REPTB REAL ESTATE PARTNERS TRUST 190.00  190.00 - 0.00% feb.-22 190.00 190.00 - - 950,000.00 0.04%
REPTC REAL ESTATE PARTNERS TRUST 20500  205.00 - 0.00% feb.-22 205.00 205.00 - - 1,025,000.00 0.05%
REPTD REAL ESTATE PARTNERS TRUST 45000 45000 |- [0.00% feb.-22 450.00 450.00 - - 450,000.00 0.02%
REPTE REAL ESTATE PARTNERS TRUST 45000 45000 |- [0.00% feb.-22 450.00 450.00 - - 2,250,000.00 0.10%
REPTF REAL ESTATE PARTNERS TRUST 32000 32000 - 0.00% feb.-22 320.00 320.00 - - 800,000.00 0.04%
REPTG REAL ESTATE PARTNERS TRUST 43500  435.00 - 0.00% mar.-22 435.00 435.00 - - 4,350,000.00 0.20%
REPTI REAL ESTATE PARTNERS TRUST 37000  370.00 - 000% may.-22 370.00 370.00 - - 18,500,000.00 172%

*Given by the last price the instrument traded at.
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| Equity markets summary

Funds (continued)

i Traded Market
Ticker Issuer 230 Now 31 Dec Change quantity Market cap. weight
2022 2022
REPTJ REAL ESTATE PARTNERS TRUST 385.00 385.00 - 0.00% jun-22 385.00 385.00 - - 3,850,000.00 0.18%
REPTH REAL ESTATE PARTNERS TRUST 240.00 240.00 - 0.00% apr.-22 240.00 240.00 - - 12,000,000.00 0.56%
REPTK REAL ESTATE PARTNERS TRUST 310.00 310.00 - 0.00% jul-22 310.00 310.00 - - 775,000.00 0.04%
RETAILFUND RETAIL SPACE HOLDINGS, CORP. 120.00 120.00 - 0.00% aug.-21 - - - - 48,145,200.00 0.01%
SEEWA SEEWAY REAL ESTATE TRUST 285.00 285.00 - 0.00% sep.-21 - - - - 1425,000.00 0.07%
SEEWB SEEWAY REAL ESTATE TRUST 410.00 410.00 - 0.00% sep.-21 - - - - 2,050,000.00 0.10%
SEEWC SEEWAY REAL ESTATE TRUST 390.00 390.00 - 0.00% sep.-21 - - - - 3,900,000.00 0.18%
SURFCA SUSTAINABLE URBAN REVITALIZATION FUND, INC. 50.00 50.00 - 0.00% dec.-22 50.00 50.00 3,100 155,000 10432,450.00 0.16%
TAGUAFUND TAGUA FUND, INC 263582 275963 |+ 470% dec.-22 2,383.00 3,053.25 242 667,830 72,840433.85 5.50%
ULTRAFUND ULTRA STAR, INC. 3319 3319 - 0.00% jun-22 3319 3319 - - 459,449.17 152%
VPTA VANTAGE PROPERTIES TRUST 325.00 325.00 - 0.00% dec-19 - - - - 3,900,000.00 0.18%
VPTB VANTAGE PROPERTIES TRUST 333.26 333.26 - 0.00% oct.-21 - - - - 3,999,120.00 0.19%
VPTC VANTAGE PROPERTIES TRUST 500.04 500.04 - 0.00% oct.-21 - - - - 6,000,480.00 0.28%
VPTD VANTAGE PROPERTIES TRUST 163.00 163.00 - 0.00% jul-20 - - - - 1,956,000.00 0.09%
VPTE VANTAGE PROPERTIES TRUST 100.00 100.00 - 0.00% dec-21 - - - - 15,000.00 0.00%
VPTF VANTAGE PROPERTIES TRUST 325.00 325.00 - 0.00% oct-22 325.00 325.00 - - 1,950,000.00 0.09%
VPTG VANTAGE PROPERTIES TRUST 700.00 700.00 - 0.00% sep.-22 700.00 700.00 - - 17500,000.00 0.82%
Total: 7503418 75,998,080 2,385,745,153 99.75%

*Given by the last price the instrument traded at.
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Latinex co-organizes and participates in Panama Day in New York

Panama Day - Opportunities in the financial sector, took place on September 12 and 13 in New York City, it was
organized by PROPANAMA and PANUS, and co-organized by the Latin American Stock Exchange (Latinex),
Panamanian Chamber of Capital Markets (CAPAMEC), Banking Association of Panama (ABP) and the Panamanian
Association of Insurers (APADEA).

This event was attended by important figures from the banking and financial sector, both Panamanian and
international, and included presentations and informative workshops on the strength of Panama's financial position
and its growing relevance in the international market.

Olga Cantillo, CEO of Latinex, told the attendees the Group's objective of attracting foreign investors to the
Panamanian market, with the understanding that international norms and regulations are being complied. She also
highlighted that Latinex is investing in the latest technology, which allows it to be at the forefront, including the
robust trading platform, NASDAQ, which seeks to guarantee the trust of all foreign and national investors.

AAPL SBUX 1o} AMZN

IOI Nasdaq
T . ¥

Latinex celebrates Journalist's Day

To honor the tireless work of the country's journalists, Latinex joined the Superintendence of the Stock Market (SMV)
and the Panamanian Chamber of Capital Markets (CAPAMEC) to hold an event within the framework of Journalist's
Day.

During the event, representatives of the three entities updated the journalists present on the latest initiatives that
each one has been promoting, as well as relevant figures.

Similarly, three journalists with a long history of covering the capital markets participated in a panel where they
shared their experience from the beginning of their coverage, as well as the challenges and opportunities that this

has provided them.

Finally, the journalists who have supported the market with their coverage for more than five years were awarded.

L/ Sl
Latinex
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Latinex continues to work for the benefit of the stock sector and the general public through its

Stock Market Education Program

During the 4Q of 2022, the Latinex Stock Market Education Program has carried out several private trainings in
various institutions such as the National Bank of Panama, where its employees participated in the Hablando de
Bolsa training. Along the same lines as Hablando de Bolsa, students from ADEN University participated in it.

For its part, Latinex was represented by those in charge of the Education Program and the Sustainability Manager in
the International Seminar Workshop "Finance: Strategy and Management amid Sindemas"”, organized by the Faculty
of Business Administration and Accounting of the Regional University Center de Coclé of the University of Panama,
where they presented about the stock market with emphasis on the initiatives and issues that have been carried
out in terms of sustainability.

In total, an audience of 106 people was impacted during these private training sessions.
As part of the program's strategy and to continue contributing to quality education, new courses and training will

be launched at the beginning of 2023, as well as updates to the Latinex website, thus generating an educational
ecosystem with public access to the market.

ADEN Business School Academia Interamericana de Panama

Sadel Liao

Coordinadora de Educacion Burstil
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Banco Nacional de Panama

Mercado de valores en Panamé Y tatinex
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| Sustainability

Sustainability is a fundamental pillar in the Latinex strategy, which is why during the last quarter of 2022 several
activities were carried out in this line.

Latinex participated in the Training of the private sector on Business and Human Rights and Responsible Business
Conduct, this within the framework of the implementation of the National Plan for Public-Private Social
Responsibility and Human Rights, generated with the mission of accelerating the action of the Government of Panama
in achieving the SDGs.

In commemoration of the International Day for the Elimination of Violence Against Women, #VolunteersLatinex
participated in a workshop and coexistence with a group of young people from the Las Claras Program of Voces
Vitales, where they discussed human rights, laws for the prevention of violence against women, self-esteem, and
self-love.

In the same way, there was representation in events such as CapiLAC 2022: Sustainably Financing the Productive
Sector from the Capital Markets. During this public-private dialogue, joint solutions were sought to the challenges
faced by the region's capital markets, and their regulation and supervision. The disclosure of sustainability, carbon
markets, financing of MSMEs in the capital markets and the application of technology in the market were discussed.

As part of the promotion and responsibility of the Sustainable Finance Working Group of Panama, the webinar
"Panama 2022: Country Opportunities for the implementation of Sustainable Finance" was held, where different
topics will be addressed, such as perspectives and projects on sustainable finance. for the Panamanian financial
sector, as well as the opportunities for the country in terms of thematic issues for the mobilization of capital for
responsible financing that contributes to sustainable development. Latinex presented on the Issuance of Sustainable,
Green, and Social Securities: mobilizing capital to finance responsible development.

One of the most important achievements in sustainability occurred at the end of the year, in the presentation of the
"Analysis of gender equality in Latin American corporate boards 2022", carried out by SSE, IFC, FIAB, and UN
Women, where Latinex leads the list with the highest percentage of positions held by women in governing bodies
(20%), and the highest percentage of bodies chaired by women (9%) among the total of 9 exchanges analyzed in this
study.
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|Our collaborators

On the part of Human Capital, 2022 closed in compliance with the training schedule identified in the
organizational climate survey and performance evaluations. For the last quarter, training was carried out such as
Customer Service Principles: Onboarding Design for the new customer, Cybersecurity Attacks, Annual Risk Talk,
and Electronic Billing Talk.

Likewise, two collaborators were certified as "Internal Auditor UNE-EN ISO/IEC 27001 Information Security
Management System".

Another important achievement of 2022 was the culmination of studies of collaborators in Corporate
Communication and Digital Marketing Management; International cooperation for development; Law and
political science; Management and Process Innovation.

Several actions focused on the well-being of employees were carried out, such as flexible hours and teleworking,
a campaign for more health, more life, cancer prevention, and sports evenings.

Fase de Identificacién y registro
Escalamiento y comunicacién

¢{COMO FUNCIONA UN PHISHING?

£QUE TIPO DE INFORMACION ROBAN? MEDIOS DE PROPAGACION
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